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CONSENT AGREEMENT AND ORDER

The. Commonwealth of Pennsylvania, acting through the Department of Banking and
Securities (“Department”), Bureau of Securities Compliance and Examinations (“Bureau”), has
conducted an investigation of the business practices of Wingert Investment Management, LLC
(“WIM”) and its officers and employees. Based on the results of its investigation, the Bureau has
concluded that WIM has operated in violation of the Pennsylvania Securities Act of 1972, 70 P.S.
§ 1-101 ef seq. (“1972 Act”). WIM, in lieu of litigation, and without admitting or denying the
allegations herein, and intending to be legally bound, hereby agrees to the terms of this Consent

Agreement and Order (“Order”).

BACKGROUND
1. The Department is the Commonwealth of Pennsylvania’s administrative agency
authorized and empowered to administer and enforce the 1972 Act.
2. The Bureau is primarily responsible for administering and enforcing the 1972 Act

for the Department.



3. WIM, CRD #116049, was at all material times herein, a Pennsylvania limited

liability company organized under the laws of Pennsylvania with a principal office located at -
Redacted

4. From in or around October 2005 until the present, WIM was registered pursuant to
Section 301(c) ofthe 1972 Act, 70 P.S. § 1-301(c), as an investment adviser.

5. On September 19, 2025, staff of the Bureau conducted a routine examination of
WIM at its place of business, pursuant to § 1-304(d) of the 1972 Act, 70 P.S. § 1-304(d).

6. The exam revealed that, from January 2022 to December 2025, WIM had “custody”
over client funds or securities as defined in 10 Pa. Code § 102.021(a).

7. The exam revealed that, at all times material herein, WIM failed to maintain a
minimum n-et worth of $35,000.

8. Pursuant to Regulation 303.042(a)(3), 10 Pa. Code§ 303.042(a)(3) as promulgated
under Section 303 of the 1972 Act, an investment adviser that has its principal placc of business
in this Commonwealth and has custody of client funds or securities shall maintain at all times a
minimum net worth of $35,000.

VIOLATION

0. By engaging in the acts and conduct set forth in paragraphs 3 through 8 above,
WIM had custody of client funds or securities within the meaning of 10 Pa. Code § 102.021(a)
and failed to notify the Department promptly in writing on Form ADV that it has or may have
custody, which acts and conduct form a basis to deny, suspend, revoke, or condition the registration
of WIM or censure WIM, pursuant to Section 305(a)(v) of the 1972 Act, 70 P.S. § 1-305(a)(v),

and Regulation 404.014(2)(1), 10 Pa. Code § 404.014(a)(1).












FOR THE COMMONWEALTH OF PENNSYLVANIA

DEPARTMENT OF BANKING AND SECURITIES

BUREAU OF SECURITIES COMPLIANCE AND EXAMINATIONS
Redacted

Eric Pistilli, Deputy Secretary for Securities

Date: 06/23/26

FOR WINGERT INVESTMENT MANAGEMENT, LLC
Redacted

Stephen A. Wingert, President and Chief Compliance Officer
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